
CY 2006 REAL PROPERTY 
ASSESSMENTS



CY 2006 OVERALL CHANGES

• Real Property increased 20.4% or $5.58 billion; 
from $27.33 billion to $32.91 billion

• 90% is due to appreciation ($5.0 billion)

• 10% is new construction ($584.5 million)



CY 2006 OVERALL CHANGES 
(cont’d)

• Residential Tax Base =   + 21.8%

• Commercial Tax Base = + 19.6%

• SCC Tax Base = + .9%

• New Growth = + 2.14% or $584.5 million 



Real Estate Tax Base Distribution

Single Family - 42.1%

Commercial - 23.0%

Vacant Land - 2.6%
State Corporation Commission - 2.4%

Multi-Family - 10.3%

Condominium - 19.7%

Residential Properties - 61.8% Commercial Properties - 33.3% State Corporation Commission - 2.4%



Real Estate Tax Base
Distribution CY2000 to CY2006

0.00
10.00
20.00
30.00
40.00
50.00
60.00
70.00

2000 2001 2002 2003 2004 2005 2006

Year

Pe
rc

en
t C

ha
ng

e

Residential Commercial



CY 2006 RESIDENTIAL 
PROPERTY

• Residential real property tax base increased 
21.8%, or $3.64 billion; from $16.7 billion to $20.3

• 89% of the increase is appreciation

• Avg. AV of SF & Condo is $526,852 up 19.5%
• Avg. SF    =    $667,386 up 18.1%
• Avg. Condo  =  $363,592 up 22.6%



Average Residential Assessed Value

$0

$100,000

$200,000

$300,000

$400,000

$500,000

$600,000

$700,000

$800,000

1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

Year

A
ve

ra
ge

 A
ss

es
se

d 
Va

lu
e

Single Family Condominium



Percentage Change in  
Residential Assessed Value
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CY 2006 
COMMERCIAL PROPERTY

• Commercial property tax base increased 
19.6%, or $1.93 billion

• Commercial properties increased 17.6% on 
average (Hotels up 28.6%)

• New construction $191.2 million, or 10% 
of the increase



Dollar Change 
due to New Growth
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ASSESSMENT INFORMATION
AND APPEALS

• Assessments mailed: February 14

• Departmental Review: April 1

• Board of Equalization: July 1

• DREA Phone 703.838.4646

• Web site: alexandriava.gov/realestate



http://alexandriava.gov/city/realestate/rea_assessment_sample.html
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